Market Turnover
A turnover of 5.11 billion shares worth N75.86 billion in 182,175 deals was recorded this month, in contrast to a total of 3.351 billion shares valued at N39.79 billion exchanged during July 2006 in 136,801 deals. Consequently, total turnover from the beginning of the year to end of trading in August 2006 stands at 20.79 billion shares valued at N273.17 billion, up by 3.89% on the N262.937 billion recorded in the whole of 2005.

On grounds of share activities, the Banking subsector maintained its lead, accounting for 77.69% of the month’s total turnover volume. The Building Materials subsector, which accounted for 5.98% of total turnover volume, emerged second. 

Access Bank Plc emerged as the most active stock (turnover by volume) for the month, with a turnover of 656.54 million shares, which represents 12.84% of the turnover for the month. IBTC-Chartered Bank Plc with a turnover of 367.36 million units, which represents 7.18% of the turnover volume, emerged second.  Table 8 shows the ten most active stocks for the month.

Market Capitalisation 
The market capitalisation of listed securities closed the month at N4.526 trillion, an increase by 20.82% from N3.743 trillion recorded at the end of July. The increase in the market capitalisation is largely attributable to gains recorded by highly capitalised stocks and listing of three Federal Government Bonds.  

First Bank Plc displaced Nigerian Breweries Plc to emerge as most capitalised stock for the month, with market capitalisation of N443.08 billion. Nigerian Breweries Plc followed with a market capitalization of N338.19 billion. See Table 7 for the twenty most capitalized stocks

….New Listings

Three Federal Government Bonds were admitted to the Daily Official List during the monthly namely:

· The N20.01 billion 3rd Federal Government Bond 2009 Series 11 with coupon rate of 12.50%

· The N75.0 billion Special FGB Bond for Pension Arrears with coupon rate of 12.50%.

· The N29.28 billion 3rd Federal Government Bond 2009 Series 12 with coupon rate of 12.0%

…Delisting 

Manny Bank Plc and FSB International Bank Plc were delisted from the Daily Official List following the merger with Fidelity Bank Plc. 

.…Supplementary Listings

During the month, there were seven supplementary listings as shown in Table 6 below. 

S/N
COMPANY
ADDITIONAL SHARES
REASONS

1.
Trans Nationwide Express Plc 
44,182,170
Bonus of 1 for 2

2.
Benue Cement Co. Plc 
2,395,442,879
Rights Issue

3.
Fidelity Bank Plc
2,395,442,879
Merger Arrangement between fidelity, Manny Bank and FSB International Bank Plc

4.
Flour Mills Nigeria Plc
388,266,667
Bonus of 1 for 3

5.
First Bank Nigeria Plc
5,179,876,256
Bonus of 1 for 1

6.
Union Bank of Nigeria
626,980,832
Bonus of 1 for 10

7.
AIICO Insurance Plc
350,000,000
Bonus of 1 for 4

The NSE All-Share Index
The Nigerian Stock Exchange All-Share Index, which opened at 27,880.50 closed at 33,096.37. This shows an increase of 18.70% during the month. Table 10 shows the 77 gainers and 26 losers during the month.
