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“vSterIing Capital

Sterling Capital Markets Limited RC 499243

and

(oY
%{2)9 UnityBaggp.c

On behalf of

DEAP

DEAP CAPITAL MANAGEMENT & TRUST PLC
RC 452608

Offers for subscription
and are authorized to Receive Applications for

375, 265,870 Ordinary Shares of 50 Kobo Each
At N2.00K per Share

Payable in full on Application

1 $ ! 4 + ) --%

AS AT 30" September, 2006

SHARE CAPITAL AND RESERVES COMPANY (=N=,000

Authorized ~: N500,000 N500,000
Issued and Fully paid: 231,383 231,383
Reserves: 93,582 15,021
Deposit for Shares: - -
Short term Loan: 267,883 267,883
Long term Loan: - -
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2.0 BOARD AND MANAGEMENT
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1. Letter from the Reporting Accountants on the Profit Forecast
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Profit Forecast for the Years Ending 30" September 2007, 2008 and 2009
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The following are the significant accounting policies adopted by the company in the preparation of its financial
statements:

1. Basis of Accounting
The financial statements are prepared under the historical cost convention.

2. Fixed assets
Fixed assets are stated at cost or valuation less accumulated depreciation.

3. Depreciation
Depreciation on fixed assets is calculated on a straight line basis at annual rates estimated to write off
their cost over their expected useful lives as follows:

%

Office equipment - 20

Computer systems - 33"/,

Furniture and fittings - 20

Office renovation - 33%,

Motor vehicles - 25
4, Income recognition

Interest income are recognized on an accrual basis while gains on securities under trading are
recognized in the financial statements on realization of securities.

5. Long-term investments
Investments are stated at lower of Cost and Net realisable value.

6. Securities under trading
These are stated at market value as at Balance Sheet date. Differences arising from the revaluation are
treated in the Securities Revaluation Reserves.

7. Exchange rates
Transactions in foreign currencies are converted to Naira at the rates of exchange ruling at the dates of
the transactions.

Foreign currency balances are translated to Naira at the rate of exchange ruling at the balance sheet
date. All differences arising from conversion are dealt with in the profit and loss account.
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2AS Amao Consult

A.A.A Stockbrokers Limited
Adamawa Securities Ltd

Adonai Stockbrokers Ltd

AIL Securities Ltd

Allbond Investment Ltd

Alliance Capital Management Company Ltd
Altrade Securities Ltd
Anchorialnvestment & Securities Ltd
APT Securities & Funds Ltd

Atlas Portfolio Ltd

Belfry Investment & Securities Limited
Best Link Investment Ltd

Best Worth Assets & Trust Ltd
BFCL Assets & Securities Ltd

BGL Securities Ltd

BSD Securities Ltd

Calyx Securities Ltd

Camry Securities Ltd

Capital Asset Ltd

Capital Bancorp Ltd

Capital Express Securities Ltd
Capital Trust BrokersLtd

Cash Craft Securities Ltd
Center-point Investment Ltd
Century Securities Ltd

City-Code Trust & Investment Company
Clearview Investment Company Ltd
Consolidated Investment Ltd
Cooper Heming Stockbrokers Ltd
Counters Trust Securities
Crossworld Securities Ltd

CSL Stockbrokers Ltd

Davandy Finance & Securities Ltd
De-Canon Investment Ltd
De-Lords Securities Ltd

Denham Management Ltd
Dependable Securities Ltd

Dynamic Portfolio Ltd

EBN Securities Ltd

Emerging Capita Ltd

EPIC Investment Trust Ltd

ESL Securities Ltd

Eurocomm Securities Ltd

Excel Securities Ltd

Express Portfolio Services Ltd

F & C Securities Ltd

Falcon Securities Ltd

FBN Capital Ltd

Fidelity Finance Company Ltd
Fidelity Union Securities Ltd
Finmal Finance Services Ltd

First Alstate Securities Ltd

First Stockbrokers Ltd

Folu Securities Ltd

Forte Asset Management Ltd
Fountain Securities Ltd

FutureView Investment and Securities Ltd

Gidauniya Investment & Securities Ltd
Global Assets Management (Nig) Ltd
Golden Securities Ltd

GTI Capital Ltd

Guardian Express Trust Ltd
Heartbeat Investments Limited
Hedge Securities & Investment Ltd
Horizon Stockbrokers Ltd

IBN Securities Ltd

IBTC Asset Management Ltd

ICMG Securities Limited

ICON Stockbrokers Ltd

Ideal Securities & Investments Ltd
Indemnity Finance Ltd

Independent Securities Ltd
Intercontinental Securities Ltd
International Standard Sec. Ltd
Integrated Trust & Investments Ltd
International Capital Securities Ltd
Investment Masters & Trust Ltd
Jamkol Investment Ltd

Jenkins Investment Ltd

Kapital Care Trust & Securities Ltd
Kinley Securities Ltd

Kundila Finance Services Ltd
Lambeth Trust & Investments Company Ltd
LB Securities Ltd

Lead Capital Ltd

LMB Stockbrokers Ltd

Maclaize Trust & SecuritiesLtd
Magnartis Finance & Inv Ltd
Maninvest Asset Management Ltd
Marimpex Finance & Investment Ltd
Marina Securities Ltd

Maxifund Investments & Securities Ltd
Mayfield Investment Ltd

MBC Securities Ltd

MBL Financial Services Ltd

Mega Equities Ltd

Meristem Securities Ltd

Midas Stockbrokers Ltd

Mission Securities Ltd

Molten Trust Ltd

Mountain Investment & Securities Ltd
Newdevco Finance Securities Ltd
Niche Securities Ltd

Nigerian International Securities Ltd
Nigerian Stockbrokers Ltd

Omas Investment & Trust Ltd

OMF Securities & Finance Ltd
Options Securities Ltd

Partnership Investment Co. Ltd
Peninsula Assets Mgt & Investment Co Ltd
Perfecta Investment Trust Ltd

Pilot Securities Ltd

Pinefields Investment Services Ltd
Pivot Trust & Investment Company Ltd
Premium Securities Ltd

Professional Stockbrokers Ltd
Profund Securities Ltd

PSI Securities Ltd

Pyramid Securities Ltd

Quantum Securities Ltd

Regency Assets Management Ltd
Resano Securities Limited

Resort Securities & Trusts Ltd
Rivtrust Securities Limited

Rolex Securities Ltd

Rostrum Investment & Securities Ltd
Royal Crest Finance Ltd

Santrust & Securities Ltd

Securities Solutions Ltd

Securities Transaction & Trust Company Ltd
Security Swaps Ltd

Sterling Capital Markets Ltd

Shalom Investment & Securities Ltd
Shelong Investment Ltd

Sigma Securities Ltd

Signet Investments Securities Limited
SMADAC Securities Ltd

Solid Rock Securities & Investment Ltd
Spring Trust & Securities Ltd
Springboard Trust & Investment Ltd
Stanbic Equities Nig. Ltd

Stranwal Securities Ltd

Sterling Capital Markets Ltd

Strategy & Arbitrage Ltd

Summa Guaranty & Trust Co.
Summit Finance Co. Ltd

Support Services Ltd

The Investors Advisers Limited
Three Stars Investment Ltd

Tiddo Securities Ltd

Tomil Trust Ltd

Topmost Finance & Investment Ltd
Tower Assets Management Ltd
Traders Trust & Investment Co. Ltd
Trans AfricaFinancial Services Ltd
Tropics Securities Ltd

Trust Yield Securities Ltd
Trusthouse Investments Ltd

TRW Stockbrokers Ltd

UBA Globa Markets

UBA Stockbrokers

UNEX Securities & Investment Ltd
Union Capital Markets Ltd

Vamon Securities Ltd

Vaueline Securities & Investment Ltd
Vision Trust & Investment Ltd
Vetiva Capital Management Ltd
Wizetrade Capital Asset & Mgt Ltd

Y obe Investment Company Ltd

46



47



4B 1

4 & 6 & & 47T
" )
" < 4 /
= (
4 /
% < 4 = (
1 4 )
= / 4
@0 4A ?B
4 ? B/ 4 ()
( 4 4
4
4
( )/ ; /
4
4
C ? B/ ? B 2B
4
* 4
4
* 4
1 7 ++-
* 5
4 4 ;
4 ( (4 ¢ 1
* 9 1 n
; *
4
1 4
$
& 47
% & 7 7 49

?B

48



